UK Outlook =

_ Bank of
Infographic September 2025 Ireland

Outlook
GDP Unemployment Inflation
10 6.0 10
8 9
6 5.5 8
4 I 5.0 7
5 1312 15 5.0 4748 6
o EEl e — as c
-2 ) 4 3.4
-4 4.0 3 2.7 2.2
.g > H -
B 35 D A A T
-12 3.0
2015 16 17 18 19 20 21 22 23 24 25f 26f 27f 2015 16 17 18 19 20 21 22 23 24 25f 26f 27f 201516 17 18 19 20 21 22 23 24 25f 26f 27f
B GDP Growth (annual % change) B Unemployment Rate (%, annual average) = Inflation Rate (%, annual average)
Source: ONS & Bank of Ireland Source: ONS & Bank of Ireland Source: ONS & Bank of Ireland /
Consumer Economy Business
Inflation Trade tensions ease a bit GDP
N
@ 30 .................................................................... @ ﬂ 03%
August 2025 Fiscal adjustment in the Budget Jear-on-year
...................................... H1 2025
Unemployment 2026 GDP forecast
=) ] reduced slightly ﬂ @@
May-July 2025 Inflation well above target tariff on most UK
e goods exports to IR
Next BoE cut in Feb
® 4, /%
(@]

Business cost _@
year-on-year Risks @ U_EO

May-July 2025 pressures

Retail Sales

Renewed trade tensions

Geopolitics BoE Bank Rate
@ ﬂ Oﬂ Inflation persistence N
year-on-year Fiscal challenges @ 40@@%

July 2025

Outlook
Unemployment

Employment Rate Inflation

m|
)
o

2024

2025f

0.6%

0.8%

2026f

0.8%

2027f 4.8%

Prepared by: Bank of Ireland Economic Research Unit

Sources: Bank of Ireland, ONS, UK Government, Bank of England.

Disclaimer: This document has been prepared by the Economic Research Unit at The Governor and Company of the Bank of Ireland (“BOI") for information purposes only and BOI is not soliciting any
action based upon it. BOI believes the information contained herein to be accurate but does not warrant its accuracy nor accepts or assumes any responsibility or liability for such information other
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