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Risks

Further tariffs/trade disruption

Geopolitical tensions

Fiscal challenges
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Ongoing global uncertainty

Inflation persistent, but should fall

Forecasts broadly unchanged

Unemployment 
RateGDP

2024 4.3%1.1%

2025f 4.8%1.1%

2026f

Inflation

2.5%

3.3%

2.4%1.3%

Employment

0.8%

1.2%

0.6% 5.0%
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