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Euro
Area

The euro lost more ground to the dollar amid heightened uncertainty, shedding almost 4 cents to $1.09
Brent oil prices spiked by $16 to $114 p/b; while inflation in the zone rose to 5.8% in Feb from 5.1% in Jan
Equities took a pounding with Euro Stoxx 50 down 9%; German 10-year bond yields fell 30bps to -0.06%

UK

Sterling was down almost 2 cents to $1.32 against the dollar; but gained 1.5p versus the euro to 82.5p
10-year bond yields fell by 20bps to 1.25%, with the market also paring back BOE rate hike expectations
House prices increased by 1.7% in February and were up almost 13% on the same month in 2020

US

Benchmark government 10-year bond yields were down around 20bps on the week to circa 1.75%
Employment (payrolls) rose by 678k in February, followed an upward revised increase of 481k in January
Unemployment dipped to 3.8% last month, while average hourly earnings were up 5.1% on Feb 2021

Ireland

The Economic Pulse came in at 88.1 in February, up 3.6 on January and 19.5 higher than a year ago.
The annual rate of GDP growth eased to 9.6% in the final quarter of 2021 from 11.3% in the third quarter
The COVID-19 adjusted unemployment rate resumed on a downward path in February, falling to 7.0%

Monday

US Consumer Credit

Tuesday

IRL Industrial Production, Vehicle Licenses; EA GDP & Employment (Q4); US Trade Balance

Wednesday

US Job Openings

Thursday

IRL CPI; EA ECB Meeting; UK RICS Housing Survey; US CPI, Jobless Claims

Friday

IRL Services Index, Planning Permissions; UK GDP (Jan), Visible Trade; US Consumer Confidence
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to time, and under the Financial Conduct Authority rules (where the client is resident in the UK), for any loss or damage caused by any act
or omission taken as a result of the information contained in this document. Any decision made by a party after reading this document shall
be on the basis of its own research and not be influenced or based on any view or opinion expressed by BOI either in this document or
otherwise. This document does not address all risks and cannot be relied on for any investment contract or decision. A party should obtain
independent professional advice before making any investment decision. Expressions of opinion contained in this document reflect current
opinion as at 4th March 2022 and is based on information available to BOI before that date. This document is the property of BOI and its
contents may not be reproduced, either in whole or in part, without the express written consent of a suitably authorised member of BOI.
The Governor and Company of the Bank of Ireland is regulated by the Central Bank of Ireland. In the UK, The Governor and Company of
the Bank of Ireland is authorised by the Central Bank of Ireland and the Prudential Regulation Authority and subject to limited regulation by
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