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A touch weaker Spike higher Ticks up in Dec 3.9% in Dec

Euro « The euro ended the first week of the new year slightly lower against the dollar trading at around $1.13
« German government 10-year bond yields rose by more than 10bps to -0.06%, a near 3-year high

Area
« Annual CPI inflation ticked up to 5% in December according to flash reading; core rate steady at 2.6%

UK « Sterling little changed on the week against the dollar at $1.3550; up half a penny vis-a-vis euro at 83.5p
« There was a notable jump in government 10-year bond yields, which rose by best part of 20bps to 1.15%
« The composite PMI fell to 53.6 in December, according to final reading, led by a decline in the services PMI

us « Employment (payrolls) rose by 199k in December, unemployment dipped to 3.9% (from 4.2% in Nov)
« Fed minutes say an increase in interest rates may be warranted 'sooner' than previously anticipated
« Benchmark government 10-year bond yields up around 20bps to a circa 12-month high of 1.75%

Ireland « The Economic Pulse fell to a nine month low of 79.9 in December, a decline of 3.4 from November
« Exchequer deficit of €7,372 million was recorded in 2021, down from deficit of €12,317 million in 2020
« Irish government bond yields also higher on the week, 10-year yields up around 10bps to 0.33%

IRL Industrial Production; EA Unemployment; UK BRC Retail Sales

IRL Services Index; UK Unit Labour Costs; US Small Business Optimism Index

IRL Unemployment, Vehicle Licenses; EA Industrial Production; UK RICS Housing Survey; US CPI

US Jobless Claims, PPI

IRL Live Register; EA Trade Balance; UK GDP (Nov); US Retail Sales, Industrial Production
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