Economic Research Unit

==

Weekly Round Up Bank of

Ireland

EUR/$ Bond Yields UK Retail Sales PMis
A touch firmer Flat Jump in April Improve again
Euro « The euro gained some ground against the dollar, rising by around a half a cent to just under $1.22
Area « German 10-year bond yields were largely unchanged at about -0.12% (having risen by 10bps last week)
« The Composite PMI rose for a fourth month in a row in May and at 56.9 is signalling positive GDP growth
UK « Sterling strengthened by about a cent against the dollar to $1.42, its highest level since early 2018
« Retail sales rose by 9.2% in April as restrictions were eased and were up some 42% on April 2020
« Composite PMI increased to 62.0 in May with both services & manufacturing activity expanding strongly
us « The Composite PMI remained comfortably in expansionary territory again in May, rising further to 68.1

« Fed minutes show a 'number' of members believe it will soon be appropriate to discuss scaling back QE
« Benchmark government 10-year bond yields end at 1.63%, down from an intra-week high of 1.68%

Ireland « The value of goods exports fell by 17% year-on-year in March, while goods imports were up 30% y-o-y
« Good exports to Great Britain increased by 13% y-0-y in March with goods imports from GB down 31%
« 10-year bond yields eased from an intra-week high of 0.32% to end a little lower overall at 0.27%

US Chicago Fed National Activity Index

UK Public Sector Borrowing, CBI Retail Sales Survey; US Consumer Confidence, New Home Sales

US MBA Mortgage Applications

US Jobless Claims, Durable Goods Orders, GDP (Q1, 2nd est.)

IRL Retail Sales; EA Economic Sentiment Indicator; US Consumer Spending, PCE Inflation
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