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This week's highlights

Sterling Fed Euro Area
Gains Cuts 25bp Q3 GDP +0.2%

Euro # The Euro appreciated slightly versus the dollar, while German 10-year yields declined modestly to -40bps

Area o GDP rose 0.2% g-o-q in Q3, a bit better than consensus. However the EU Commission Economic Sentiment
Indicator for October declined

# CPl inflation fell to 0.7% y-o-y in October, though core inflation rose marginally to 1.1%

UK # The House of Commons voted to hold a general election on December 12th
# Sterling made gains, approaching $1.30 versus the dollar

The Manufacturing PMI rose to 49.6 in October (from 48.3), while house prices rose 0.2% m-o-m on the
Nationwide measure

us o 1he Fed cut rates another 25bp to 1.5%-1.75% and signalled they are now on hold, while 10 year yields
declined to end the week at 1.72%

#® October non-farm payrolls beat expectations, rising by 128k, while revisions added 95k to the prior two months
# US Q3 GDP came in at 1.9% annualised, beating expectations for +1.6%, with consumer spending up 2.9%

Ireland & The Bank of Ireland Economic Pulse rose to 77.0 in October, driven by a pick-up in business sentiment, though
consumer sentiment was down

# Retail sales volumes rose 4.2% y-o-y in September, with core sales (ex-cars) up 4.7%
# The Manufacturing PMI registered 50.7 for October, its first above 50 reading since May

The week ahead

Monday Irl Industrial Production; UK Construction PMI; ECB President Lagarde speech; US Durable Goods Orders

Irl Services PMI, Unemployment Rate; UK Services PMI; EA Producer Prices; US Trade Balance, ISM Non-

Tuesday Manufacturing

LS EVE S EA Retail Sales; US Productivity and Unit Labour Costs

Thursday Irl CPI; UK BoE MPC meeting; EA EU Commission Economic Forecasts; US Initial Jobless Claims

Friday US Univ. of Michigan Consumer Sentiment
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Disclaimer

This document has been prepared by the Economic Research Unit at The Governor and Company of the Bank of Ireland (“BOI”) for
information purposes only and BOI is not soliciting any action based upon it. BOI believes the information contained herein to be accurate
but does not warrant its accuracy nor accepts or assumes any responsibility or liability for such information other than any responsibility it
may owe to any party under the European Communities (Markets in Financial Instruments) Regulations 2007 as may be amended from time
to time, and under the Financial Conduct Authority rules (where the client is resident in the UK), for any loss or damage caused by any act
or omission taken as a result of the information contained in this document. Any decision made by a party after reading this document shall
be on the basis of its own research and not be influenced or based on any view or opinion expressed by BOI either in this document or
otherwise. This document does not address all risks and cannot be relied on for any investment contract or decision. A party should obtain
independent professional advice before making any investment decision. Expressions of opinion contained in this document reflect current
opinion as at 1st November 2019 and is based on information available to BOI before that date. This document is the property of BOI and its
contents may not be reproduced, either in whole or in part, without the express written consent of a suitably authorised member of BOI.

The Governor and Company of the Bank of Ireland is regulated by the Central Bank of Ireland. In the UK, The Governor and Company of
the Bank of Ireland is authorised by the Central Bank of Ireland and the Prudential Regulation Authority and subject to limited regulation by
the Financial Conduct Authority and the Prudential Regulation Authority. Details about the extent of our authorisation and regulation by the
Prudential Regulation Authority and regulation by the Financial Conduct Authority are available from us on request. The Governor and
Company of the Bank of Ireland is incorporated in Ireland with limited liability. Registered Office - 40 Mespil Road, Dublin 4, Ireland.

Registered Number - C-1.
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